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to repay their husbands’ debts owed to Jews. 
As the Jews were expelled from much of Europe, their place 

as pawnbrokers and money-lenders was taken by the Italians. 
Christian faith was then in retreat in Italy on account of the Italian 
Renaissance, which was in many ways a rebirth of paganism—
pagan learning, pagan aesthetics, pagan politics, and pagan ethics. 
The Italians or Lombards, as they were then known, soon earned 
the same resentment as the Jews and suffered the same abuses at 
the hands of irate debtors, being periodically robbed, murdered, 
and expelled. 

The most successful Italian usurers were the Medici, who got 
their start in Florence much the way the Corleones got their start 
in Sicily. Between 1343 and 1360, at least five Medici men were 
sentenced to death for capital crimes.7 These were the men who 
gave us the word bank, from banca, meaning the portable bench 
they sat behind in the marketplace. In a few years, the Medici 
banchieri would figure out how to make extraordinary amounts 
of money through foreign exchange, thanks to recent advances in 
accounting. Within a century, the Medici godfather, Cosimo de 
Medici, had effectively taken over the Florentine state. As Pope 
Pius II himself observed: “Political questions are settled at his 
house. The man he chooses holds office . . . . He it is who decides 
peace and war and controls the laws . . . . He is King in everything 
but name.”8 

Nathan Rothschild earned a similar renown in the nineteenth 
century. Rothschild made his fortune as a world-class smuggler, 
spymaster, and speculator during the Napoleonic wars. His great-
est coup followed the battle of Waterloo. He learned of Napoleon’s 
defeat from his own agents nearly two days before Wellington’s 
official dispatch reached London. He used the time to buy up 
British government bonds, knowing their value would soar with 
news of the British victory. The precise way in which he did this 
is disputed. In the nineteenth century, several published accounts 
claimed that Rothschild first dumped bonds to create a panic, then 
bought them all back at fire-sale prices. The Rothschilds themselves 
have denied this and condemned the published accounts as anti-
Semitic. 

7  Niall Ferguson, The Ascent of Money: A Financial History of the World (New 
York: Penguin Press, 2008), 42. 

8   Ferguson, 45-46.
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What is not disputed is that, in a very short time, Rothschild 
came to dominate the finances of Europe, so that kings and princes 
bowed to him financially if not physically. In 1841, the French his-
torian Jules Michelet wrote in his journal that Nathan’s son Lionel 
“knows Europe prince by prince . . . . He has all their accounts in 
his head . . . he talks to them without even consulting his books. To 
one such he says: ‘Your account will go into the red if you appoint 
such a minister.’”9 Not content to work behind the scenes, Lionel 
got himself elected to Parliament, then got Parliament to change its 
oath of office to let him in. Previously, members of Parliament had 
been required to swear Christian faith upon the Christian Bible. 

In the Medici and the Rothschilds, we can see very clearly the 
outlines of the banking mentality. It has been said that the psy-
chology of cops is not much different from the psychology of rob-
bers: both see themselves as above other men, both personify the 
law they live by, and both like to shove people around. Likewise, I 
would say that the psychology of investment bankers is not much 
different from the psychology of gangsters. Both are members of 
an exclusive group with a predatory regard for outsiders; both take 
pride in their possession of a secret knowledge, which they use to 
get the better of others; and both are in it mostly for the money, for 
which they will do almost anything. 

Historically, bankers have been anti-liberal because their prin-
cipal clients are governments, but also anti-traditional because 
money is their bottom line. In pursuit of profits, they have financed 
many great evils: slavery, drug addiction, gambling, pornography, 
and, of course, war. They have made war both possible and neces-
sary, as in the case of the Opium Wars and American interventions 
in both Latin America and Europe. And they have made usury the 
basis of their new world order, using taxpayer-supported loans 
both to bail out failing banks and businesses and to bribe foreign 
countries into going along with their “global democratic revolu-
tion.” 

In his 2004 bestseller Confessions of an Economic Hit Man, John 
Perkins writes of his time as chief economist with a Boston-based 
investment bank. “My real job,” he told a reporter, “was giving 
loans to other countries, huge loans, much bigger than they could 
possibly repay.” Sound familiar? He goes on: “So we make this 

9  Bertrand Gille, Histoire de la Maison Rothschild, vol. 1 (Geneva, 1965), 487, cited 
by Ferguson, 90.
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big loan, most of it comes back to the United States, the country is 
left with debt plus lots of interest, and they basically become our 
servants, our slaves.”10  

But Perkins is behind the times, for as Niall Ferguson warns 
in his latest book, The Ascent of Money, the John Perkinses of the 
world have been replaced by the George Soroses. The differences 
between them, says Ferguson, are twofold: “first, the cold, calcu-
lating absence of loyalty to any particular country . . . second, the 
sheer scale of the money the new men have to play with.”11 

If the reader is not alarmed and thinks I am seeing bankers 
under the bed, let me conclude with one personal observation. 
My own forefathers were humble farmers from around Nashville, 
Tennessee, but I have a friend in Nashville whose forefathers were 
bankers. My friend once related to me a lesson I never learned 
from my father. He said, “In every room of ten Southern gentle-
men, eight of them are as dumb as dirt, and two of them want you 
to think they are.” That’s the kind of lesson bankers teach their 
sons, and that’s why every civilization except our present one has 
kept a close eye on them. 

10  Amy Goodman, “Confessions of an Economic Hit Man: How the U.S. Uses 
Globalization to Cheat Poor Countries Out of Trillions,” Democracy Now!, http://www.
democracynow.org/2004/11/9/confessions_of_an_economic_hit_man, accessed 
May 23, 2009.

11  Ferguson, 319.


